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4 Theft by officials

The schedule will show if this section applies and the cover in force.

Definitions

Each time any of the following words or phrases appear in this section in bold
italic type (or in capital letters in the schedule) they will take the specific meaning
shown below.

Where words or phrases are not highlighted in this manner the normal everyday
meaning of the word or phrase will apply.

Acting in collusion
means all circumstances where two or more officials are concerned or implicated
together or materially assist each other in committing the acts of theft.

Excess
means the first part of any one claim borne by you as shown in the schedule.

Official(s)
means any person in your service who is empowered by you to have responsibility
for your money.

One claim

means all acts of theft throughout the continuation of this insurance (or any insurance
issued in substitution for this insurance or for which this insurance is substituted)
committed by one individual official or by two or more officials acting in collusion.

Theft

Theft shall include any act of fraud or dishonesty by any official committed with

the clear intent of obtaining an improper financial gain for themselves or for any other
person or organisation intended by the official to receive such gain.



What is covered

Direct loss of money belonging to you or which

is your responsibility caused by any act of theft
committed during the period of insurance by any
official normally resident within the geographical
limits and discovered not later than 24 months
after the termination of this insurance.

We will also pay for auditor’s fees incurred
with our written consent solely to substantiate
the amount of the claim.

Previous insurance

If this insurance immediately supersedes a fidelity

(or theft by official) insurance effected by you

(‘the Superseded Insurance’) we will indemnify you

in respect of any loss discovered during the continuation
of this insurance but committed during the continuation
of the Superseded Insurance, if the loss is not
recoverable under the Superseded Insurance solely
because the period allowed for discovery has expired.

Provided that

(a) such insurance had been continuously in force
from the time of the loss until commencement
of this section;

(b) the loss would have been insured by this insurance
had it been in force at the time of the loss;

(c) our liability shall not exceed
(i) the amount recoverable under the insurance

in force at the time of the loss;

(ii) the limit of indemnity under this policy.

In any event our total liability in respect of any one
claim continuing through both the term of the
Superseded Insurance and the continuation of this
insurance shall not exceed the limit of indemnity
shown in the schedule.

What is not covered

() Loss of interest, loss of profit or consequential
loss of any kind.

(i) Loss arising from any act of an official after
the discovery of a prior act of theft committed
by the same official.

(i) Loss caused by any act of an official committed
before the commencement date of this insurance.

(iv) The amount of the excess.

SR

Irrespective of the number of periods during which this insurance (and any insurance issued in
substitution) shall remain in force our total liability in respect of any one claim shall not exceed £10,000.

Our liability in respect of any one claim by one or more officials shall not exceed the limit of

indemnity shown in the schedule.



