7. Errors and omissions -
independent examination

This insurance covers only those losses which arise
from claims made and notified to us during the period
of insurance.

We will indemnify your appointed Independent
Examiner against all sums which the Independent
Examiner becomes legally liable to pay as damages
and all other costs and expenses as a result of errors
or omissions in the independent examination of your
accounts as required by legislation which gives rise
to a claim made against the Independent Examiner
and notified to us during the period of insurance.

The most we will pay under this extension in the
period of insurance will be £25,000.

All claims resulting from a single error or omission
will be deemed to have been made during the period
in which the first claim was accepted by us.

We will not provide any indemnity in respect of

the following

(a) Liability where indemnity is provided by any
other insurance.

(b) Liability in respect of bodily injury or damage
to property.

(c) Any person committing or condoning any
criminal, dishonest or fraudulent act or omission.

(d) Liability assumed by agreement unless liability
would have attached without such agreement.

(e) The consequences of any circumstances known
to the Independent Examiner at the commencement
of this cover which may give rise to a claim.

(f) Liability arising from a full audit of the accounts
by a registered auditor.

(@) Any legal action brought in a court of law
outside the geographical limits.

(h) Liability for any claim made against you by
reason of any act committed or alleged to have
been committed prior to the retroactive date
shown in the schedule.



